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0674018 DEED OF TRUST

THES DEED OF TRUST. made and entered 1nde this 26th iy of August L1493
by and belween JAMES A. STROUD and v.ife, ELLEK C. STROUD

 heresnaduer called the Grimtor; DELTA TITLE COMPANY OF MEMPHIS, TENNESSEE .
+ hereinafier called the Prustee, and NATIONAL MORTGAGE

COMPANY

il eprporation organiaed
and existing under the liws ol State of Tennesyee o having i principal office and
pust-offive idddress o1 4041 KNIGHT ARNOLD ED. MEMPHIS, TN 38118 . hersinafier called the

Beneficiary:

WIINESSETH, That the Grantor, in consideriation of the debt and trust hereinadier mentioned, and the sum
of One Dotlar (31,00} 10 the Grantor paid by the Trustee, the veceipt whereof is hecchy acknowledged, does by
these presents grant, bargain, sell, convey, and warrant unto the Trustee, the following-deseribind property, situaied
in the County of DeSoto s Blate of Mississippi, to wil:

Lot 18, Section "B", PLEASANT HILL ESTATES SUBDIVISION in Section 12, Township 2
South, Range 7 West as shown by the plat recorded in Plat Book 9, Pages 16 & 17, in
the office of the Chancery Clerk of DeSoto County, Mississippi.
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THIS LOAN IS NOT'ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

SEE RIDER ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE
initials Initials -
together with all buildings wund improvements thereon or that may herealter he erected and the hereditaments

amb appurtenances and all other rights thereunw belonging, ar in anywise now or hereafier appertaining, and the
reversion amd reversions, remainder oF remainders, rents, issues, angd profits thereol, and all rights of homestewl,
and all fixtures now or hereafier attached W or used in connection with the premises herein described and in addition
therewr the following described houscehold applinnces, which are, apd shall be deemed to be, fixtures and a pae of
the readty, and are o swetion of the secureity of the indebisdness herein mentoned;
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T HAVE AND TO HOLD the same unto the Trustee and undy his suceessors o assigns, forever.

IN TRUST, HOWEVER, w secure te the Beneficiary named above, the payment of a certain promissiny note of
even diste herewith in the principal sum of One Hundred Thousand Four Hundred and 00/100 Dusllars
($ 100,400.00 ), with interest from the date al the vate of  Six and one half per centum { 6.5000%4
per annum on the balance vemaining from time w tme unpiid; principal and inlerest being payable at the office
of NATTONAL MORTGAGE COMPANY 4041 KNIGHT ARNOLD RD.
InMEMPHIS, TN 38118 , or al such olher place as the holder may
designate, in writing delivered or mailed t the Grantor, in muontisy installments of Eight Hundred Seventy Four and 59/100
Daodlars ($ B74.,50 ), commencing on the first day ofOctober L1993 and continuing un the
first diry of vach month thereafier until principal and interest are tully paild, except that the Gnal payment of principal
amd interest, if not xooner paid, shall be due and payable on the first day of September , 2008

The Grintor, in order more fully te protect the security of this Deed of Trust, does hereby covenant and agres
ay follows:

1. He will pay all and singuliae the principal and interest and other sums of money puyithle by virtue of the
note secured bereby and of this tien, at Lhe Gmes and in the manner in si@id note and horeinafter provitled. Privilege
i5 reserved to prepay al any time, without premium or fee, the entire indebtedness or any part thereof not less than
the amount ofone installment, orone hundred dollars ($100.00), whichever is less. Prepayment in full shatl be crediwd on
the date received. Partial prepaymoent, other than on an installment due date, need not be ecredited until the next following
installment due dote or thirty days after such payment, whichever is earlicr.

2. Together with anid in addition to the munthly payments of principal and interest payable under the

terms of the nole secured hereby, he will pay 1o the Beneliciary as trustee (under the terms of this trust s
herein stated), on the first day of sach month until the note i fully paid:

ta) A sum egual 1o the ground rents, iCany, next due, plus the premiums that will Rext become due anil payihle
to renew the policies of fire and other huzard insurance on the premises covered by this Deed of Fruse,
plus taxes und assessments next due nn these premises fall as estimated by the Heneficiary, and of whirh
Urantor iz notified) less al) sums alveady paid therefor divided by the aumber of months w eliapse hefure
vne month prior to the date when such ground rents, premivms, Gixes and sssessments will beeome
delinguent, such sums (o e held by Lthe Beneliciary in trust te pay sail ground rents, premioms. Lakes,

and special assessmoents,

th) The aggrepate of the amounts payahle pursoant W the subparagraph () and those payiable on the note securvd
hereby, shall be paid in a single payment each month, 10 be applied to the fbllowing items in the order
stited:
() ground rents, if any, taxes, special assessments, lee and other hazard insurance premiums;
(Il interest on the note secured herehy; and
(M} amertization of the principal of said note.
Any deficiency in the amount of such aggregate monihly payment shall, unless made good by the Grantor
prior to the due date of the next such payment, constitute an event of defiaall under (his Deed of Trust.
AL Beneliciary's optiun, Grantor will pay a "late charge” nol exceeding four per centum (4%) of
any installment when paid more than fifteen (15) days after (he due diate thereof W cover the extris
expense involved in handling delinquent payments, but sech "late charge™ shall not be payable out
of the procecds of uny sule made Lo salisly the indebtedness svcured herehy, unless such pracesds
are sufficient to discharge the entire indebtedness and all proper costs and expenses secured Lherehy,

3. 10 the totid of the payments made by the Grantor under (i) of paragraph 2 preceding shall exceed the
amuount of payments actually made by the Beneficiary as trustee for ground reats, taxes, or INSESSIMeNLs, or
insurance premiums, as the case may e, such excess shall be credited on subsequent payments (o be made by
the Grantor lur such items or, at Beneficiaries option as trustee, shall be refunded io Grantor. if, however,
such monthly payments shall not be sullicient 1o pay such iteras when the sume shal! become due and payihble,
- then the Grantwre shal) pay w the Beneficiary as (rusiee any amount necessary to make up the defiviency. Surch -
payments shall be made within thirty (30) duays after written notice from the Beneficiary stating the amount
of the deficiency, which notice may be given by mail. I al any time the Grantor shall tender to the Benefi-
cinry, in accordance with the provisions thereof, the Full payment of the entive indehtedness reproseated
thereby, the Beneficiary shall as trustee, in computing the amount of such indebedness, credit w the accosnt
of Lthe Granter any credit balunce remaining under Lthe provisions of (a) of paragruph 2 hereol. U there
shall be o defuslt under any of the provisions of this Deed of Trust resolting in a public sale of the premises
vovered hereby or if the Beneficiary acquives the property otherwise after default, the Hencfiriary shall ipply,
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as trastee at the time of the commencement of such pravecdings, v at the time the groperly is otherwise
acquirel, the amount then remaining o credit of Grantor under G of paragraph 2 preceding, as o eredit
un the interest scerved and unpidd and the balanece of the principal then remaining unpaid on the note
secured hereby.

4. The lien of this instrument shall remain in full foree amd eflect during any postponement or extenasion
tf the time of piyment of the indebtedpess or any part thereol secured hereby.

S He will pay ol singular and costs, charges and expenses, icluding reasonable attormey's fees incureed
by Beneficiary becawse of the finlure on the part of the Granwr w confurm and comply with his oblizations am
duties under the term of the mote secored hereby and of this Deed of Trust; and if such Falure resubts in o side
under a furertosure hereol, said fee shall be TEN per centum (16,0600 vl of the wtal indebtedness as of the

date ol sale.

6. Upan the request of the Beacficiary the Grantor shall execule and deliver o supplomental note or notes for
the sum or sums advanced by the Bepehlicrary for the alteraton, madernizition, improvement, maintenance, or
regauer of said premises, for tixes or assessments against the sume and Jor any other purpose autharized hereunder
Said note or nutes shall be secured hevelry on o parity with and ax fully as if the advanee evidenced therehy wore
included in the note first deseribed sbuve,  Said supplemental note or notex shall bear interest wt the rate
provided Yor in the principad indelbivdness and shadl be payialde in approximately equal manthly paymeni<
fur such purird as my be agreed upon by the ereditor and debtor, Farling w agree on the aaturity, the
whale or the sums or sums so advanced shall be due and payable thirty (30) days ater demind by the creditr.
In no event shabl the maturity extend heyond the ultimate maturity nf the note first described abuve,

7. Hue will not commit, permit, or sofler wasle, impairment, or deterioration of said properly or any part
thereol, amd in the vvent of the [ailure of the Grantor Lo keep the buildings and other improvements now or
heveafter un said premises in good repair, the Beneficiary miy make such repairs as may reasonably Le
deemed necessary for the proper preservition thereof, and the sums so paid shall bear intorest from dute al the
rite provided for in the principal indebtedness, shull be payable thirty (30) days alter demand, und shall he
fully secured by this Deed of Trust,

#. He will continupusly maintain hazard insurance, of such type or types and amounts as Heneficiary may
from time o time require, on the improvements now or hereafier un said premases, and excepl when payment
for ali such premiums has therstolore been made under (i) of paragraph 2 hereol, he will piy promplly when
due any premiums theecfor. Al insurance shall be carried in companios approved hy the Beneficiary and the
pulicies and renewals thereof shall be held by the Beneficiary and have attached thereto loss payable clivuses
in fuvor of und in form acceptable to the Beneficiary. In event of lss the Grantor will give immediate
natice by maidl (e the Beneficiary, who may make prool of luss if not made promptly by the Grantor, and cich
insurance company concerned iy hereby authorized and directed w make payment for such loss directiy 1o
the Beneliciary instead of o the Grantor and the Beneficiary jointly, and the insursnee proceeds, or any gt
thereof, muy be apphied by the Beneficiary ad its option either t the reduction of the indebledness hereby
secured ur tu the restoration or repair of the property damaged. In event of foreclosure of this Deed of
Trust, or other transfer of Gle o the said premises in extinguishment of the indelledness securmd hereby, all
rght, title, and interest of the Gruntor in and to any insurance pelicies then in Foree shall pass o the pur-
chaser i rranilee,

9 He will pay all taxes, awssessments, water rades, and other governmental or municipid charges, lines, or
impositions, cxseept when payment for all such jtems has theretofore been made under (a) of parigraph 2 hereal,
and shall promptly deliver the official receipts Lherelur to the Beneficuary: and in defuult of such piyment by the
Grantor. the Beneliciary may pay the same, and any amount so paid by the Benefictary shall then be adidbed 10
the prinvipal debit named herein and shall be secured hereby.

I the Grantor shall well and truly keep and perform all the covenints and agreements in this Deed of Trost.
ind in the note herely secured and well and truly pay ol and discharge the said note and other indebledness secured
hereby, then this conveyance shall be null and void, but otherwise shidl remain in full force and eMoct and at the
request uf the Beneficiary, the said Trustee, or any successor appointed in his stead, shall sell the premises coveresl
hereby at publiv auction for cash to the highest and best bidder, during legal hours, at any front door of the county
courthouse of DeSoto County, State of Mississippi, after giving notice, by advertising and
pusting as required by baw, of the time, place, and terms of sithe, and out of the procecds arising from such sale, the
siid Trustee, or any suecessor, shall first pay all the costs and expenses of executing this Trust, including a reasonable
compensation of said Trustee; next, said Trustee shall pay the batance of the indebtedness hereby secured then
remaining unpiid; next, said Trustee shull reimburse the Department of Veterins AfTairs for any sums paid by it on account
of the guaranly or insurance of the indebledness secured hereby. and lastly, any bakinee remuining in the hands
of said Trustee shall be paid (o the Granter. The Beneficiury, or uny subsequent holder of the note is hereby
authurized and empowered to appoint and substitute another Trustee in the place of the Trustee named herein,
at any lime. by writing, duly sipned and uchrowledged and recorded in the county or counties where the premises
covered hereby are situate, and such appointee shall have full puwer as the Trustee herein, together with all ihe
rights and privileges thereunta helonging. If the holder uf the note is a corporation, s president or any viee
president may select and appoint such subsiityted Trusiee. Na one exercise of this power af appointment, power
of sale or any power or right given in this Deed of Trust shall exhaust the right to exercive such power, but
all rights and powers herein given may be exercised as often as may be necessary to arhieve Lhe perfect securily
and the collection of Lhe indeliedness secured by this Deed of Vrust until suid indebtedness is fufly paid and discharped.
At any sale made W enforee the Trost herein given, the Beneficiary, or any person in inlerest, may become o purchaser,
and upon payment of the purchase prive, the Trustee shall execute a deed of conveyunce, which conveyance shall
vest full and perfect titke in such purchaser upin payment of the purchase price,

The Granwr hereby assigns o the Beneficiary iny and ull rents on the premises covered horebly snd author-

izes the Henefiviary, by its agent, (o take possession of eaid premises at anytime there iy any default in the

i hiss Pasge 3ol 2 VA Form 260




o 664mee 269 B GO8msE VST

payment of the debt hereby secured v in the perflormance of any ebligaton hervin contained, aml rent Lhe
same for the aceount of the Grantor, and o deduct from soch reats all costs of collection and administration
and tu apply the remaander of the sime on the dedt herebgsecured,

The Grantor further covenants and ugrees that in case of w sale, as hereinabove provided, the Granwr ar any
persen in possessien under the Grantor, shall then become amd be tenants holiling over and shall forthwith deliver
possession to the purchiser wtl sueh sale, or be sumnuwily dispossessed in accordance with the provisions of law
ipphrable to wenants holding uver.

Hothe indebiedness secured hereby be puaranieed or insored wnder Title 38, United States Code, such
Title and Regulations issuved Lhereunder and in effect on the dute hereol shall govern the rights, dulies and
linbilities of the parties bereto, and any provisions of this ur other instruments executed in conneclion with
sinid andeltedness which are incunsgistent with said Tithe or Repelations are hereby amended o contorm thereto,

The coveniants hevein cantaimed shadl bind, and the henelits aml advantages shall inure o, Lhe respective heirs,
exerutars, subministoators, successors, and assigns of the parcties herein, Whenever oseil, the singubae number shall
include the pluval. the plnal the singelan, the use of any gender shill be applicable woall genders, and the teom
THeneliciry™ shall include any payee of the indebledness bereby secured or any transferee thereof whether by
operation of kow or otherwise.

EN WITNESS WHGIEOR, the Grantor(s) haVE hereuinta st THETIR handis) the day and year herein

st westlen aiowve.

............... ?’L (W

B
S5TATE OF MISSISSIPPY,
b
COUNTY OF DeSoto }
Personally appeared before me, » the undersigned Notary Publie in

and for said County, the within named JAMES A. STROUD and wife, ELLEN C. STROUD
who acknowledged that THEY signed and delivered the foregoing instrument on the day
and year therein mentioned,

Given under my hand and seal this26th day of August » 1993 .
SN L N I
A P I v /j//_,ujg, ~ L /-"-
-*ﬁrﬂ‘\ s : v /Notary Bublic -
: y _;omm_ ion: explres. '

S Deni Bena g RETUSH Toy
S e TAYLOR LAY HE
F.C. ECY 188
FE1 STATELME Bl W,
Page 4 of 4 SOUTHAVEN, M5 306MA Form 26-6i22
(601} 3421300
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V.A. ASSUMPTION PCLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 26th day of August ,19 93 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (““Instrument’’) of the same dale herewith, given by the undersigned (‘‘Morigagor™) to secure the Mortgagor’s

INote (‘*INote’) of the same date to NATIONAL MORTGACE COMPANY

o its successors and assigns
(*“Mortgagee’”) and covering the property described in the Instrument and located at:

4680 SANDIDGE, CLIVE BRANCH, MS. 38654

(Property Address)

Notwithstanding anvthing to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledge
and agres to the following: :

GUARANTY: Should the Deparument of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty committed upon by the Department
of Veterans Affairs under the provisions of Title 38 of the U.S. Code ‘“Veterans Benefits,”” the Mortgagee may declare
the indebtedness hereby secured at once dus and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this
loan may be declared immediately due and payable wpon transfer (‘*assumption’”} of the property securing such loan
to any transferee (“‘assumer’’), unless the acceptability of the assumption and transfer of this loan is established by
the Department of Veterans Affairs or its authorized agent pursuant to Section 1814 of Chapter 37, Title 38, United
States Code.

An anthorized transfer (*‘assumption’’) of the property shall also be subject to additional covenants and apreements
as set forth below:

{2} ASSUMPTICN FUNDING FEE: A fee equal 10 one-half of 1 percent {.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or
its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.5.C. 1829 (b). :

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness
of the assumer and subsequently revising the holder’s ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the lesser of the maximum established by the Department of Veterans Affairs
for a loan to which Section 1814 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by
applicable State law,

(<) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees 1o
assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including
the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment
arising from the guarapty or insurance of the indebtedness created by this instrument.

IN b F, Mortgagor(s) has executed this Assumption Policy Rider.
y .
/
{ (Seal) (Seal)

M \{ { Mortgagor Mortgagor
.z%( ( 3:_//.,&—4-{14 (Seal) {Seal)

Mortgagor ) Mortgapor
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